Translated from Uzbek

MINUTES OF EXTRAORDINARY GENERAL MEETING OF SHAREHOLDERS OF 

“Toshkent qishloq xo’jaligi mahsulotlari urgurji bozori” 

Joint-Stock Company 

March 26, 2021







Tashkent City

Number of voting shares: 1 220 689

General Meeting of Shareholders concerning the results of financial year 2020 was held on March 26, 2021 in the administrative building of Tashkent Automobile Circle Road, Bektemir District, Tashkent City. At the participated 14 shareholders having 1 137 784 votes, that is 93.21% of total shareholders having the right to hold the meeting. 

At the meeting participated Ganiev Dilmurod Irkinovich, holding 93.17 % of the authorized capital of the company, acting on the basis of power of attorney on behalf of Tashkent City Government.

The following persons were elected unanimously to the presidium of the meeting:

Kamolov T.K.

Chief Specialist of State Unitary Enterprise “Municipal Assets Control 

Center” of Tashkent City Government.

Ganiev D.I.

Deputy Head of Department of Markets and Trade Complexes 

of the Center 
       

Almatov J.B.

Director of JSC “Toshkent qishloq xo’jaligi mahsulotlari urgurji bozori”
The following person was unanimously elected as Secretary of the Meeting: 

Abdurakhmonova I.F.

The following members were unanimously elected to the Counting Board of the meeting 

Avelov J., Shaydullaeva G., Boybutaeva K.

The meeting was chaired by Kamolov Tolmas Karimovich, member of the supervisory board of the meeting.

Agenda:

1. Hearing annual report, statement on the activities to achieve development strategy of the company of the executive committee and supervisory board of the company;

2. Considering conclusion of external audit of the company regarding the results of financial and economic activity for the year 2020;

3. Conclusions of the auditing committee of the company on its authorities, including meeting of the requirements of the legislative documents regarding the management of the company;

4. Approval of the annual reports of the company for the year 2020;

5. Approval of the profit and loss statement of the company for the year 2020, distribution of profits and losses;

6. Approval of business plan and plan of profit and loss estimation of the company for the year 2021.

7. Prolongation of agreement made with the company director 

8. Election of the supervisory board of the company

9. Election of the auditing committee of the company 

10. Making amendments of the structural organization of the company and approval thereof

11. Considering the estimation results of corporate governance of the company 

12. Approval of the auditor of the company for the activity for the year 2021 and determination of the maximum amount of his remuneration.

The time-limit of the company was approved as follows:

For main issues – up to 10 min

For speakers – up to 5 min

Regarding the first issue on the agenda spoke director of the company Almatov J.

According to his statement, the company carried out its activity in compliance with Decree of the president of the Republic of Uzbekistan NO. PK-1326 dated 26/04/2010, decree of the Cabinet of Ministers of the Republic of Uzbekistan No. 253 dated 28/08/2012 and decisions and instruction of the Tashkent City Government regarding the activity of the company, about the works, achievements and available shortcomings during the year 2020, plans for the year 2021, including total income plan of the company for the year 2020 is UZS 12.965.940.0 mln, actually fulfilled for UZS 12.762.155.0 mln, plan for the premises is UZS 5 050 000 mln, actually was fulfilled for UZS 4.866.746.0 thou, rental fee was UZS 5 285 940 thou, actually fulfilled for UZS 5.349.336.0 thou and explained about other gained profit and made expenditures.   

Management body of the company explained that due to the quarantine in the Republic of Uzbekistan which began in March 2020, taking of agricultural products to the territory of the Wholesale Market was reduced, entrepreneur’s activity became limited and as a result the total income plan of the company for the year 2020 was fulfilled to UZS 203785 thou less, and the company together with corresponding authorities provided for all necessary measures to observe the quarantine regulations. 

After answering the questions by the speakers, chairman asked the shareholders to give their votes regarding these issues.

Regarding the second issue of the agenda spoke A.Karimov, Chief Accountant of the company related to the opinion of the audit made by “AUDIT-RUMANS” LLC for the results of the year 2020. According to the audit statement, the company’s financial and economic activity and its accounting were in compliance with the legislative acts of the Republic of Uzbekistan on the accounting, which is confirmed with the positive opinion No. DO-8 dated 23/02/2021 (auditing conclusion enclosed).

Chairman asked the shareholders to give their votes regarding these issues.

Due to B.Abdukhalikova, chairman of the auditing committee of the company failed to present at the meeting, regarding the third issue on the agenda spoke Karimov A.D. who announced the conclusion of the auditing committee, whereby based on the audit made by the auditing committee of the company and the positive conclusion of external committee “AUDIT-RUMANS” LLC dated 23/02/2021:

· Reliability  of the details stated in the statements and other financial instruments of the company 
· Non-making of agreements made with affiliated persons as well as large-scale agreements (auditing committee’s conclusion enclosed)
· Presidium shareholders were asked to give their votes regarding these issues.

Regarding the fourth issue of the agenda spoke chief accountant Karimov A.D. who gave full report for annual report for the year 2020.
	Assets
	Liabilities 

	Fixed assets
	37292058.9
	Authorized capital
	1806575.3

	Long-term investments 
	94413.9
	Undistributed net profit
	2722872.2

	Debtors 
	1926474.9
	Target proceeds
	691989.5

	Cash assets
	3794553
	Current accounts receivable 
	32256348.3

	
	
	
	

	Total
	43131640.1
	Total
	431316401.1

	
	
	Net profit
	2722872.2


Chairman asked the shareholders to give their votes regarding these issues.

Fifth issue on the agenda was discussed and was offered to distribute the net profit for the year 2020 amounting to UZS 2722872 thou as follows:
· 5% of the net profit to the surplus fund of the company, which is UZS 136143.6 thou
·  5% of the net profit, i.e. UZS 136143.6 thou for the encouragement of the executive committee of the company according to the decree of the Cabinet of Ministers of the Republic of Uzbekistan No. 775 dated 09/12/2020.

· For the encouragement of the employees of the company by the results of the year – UZS 81686.16 thou

· For the encouragement of the supervisory board of the company by the results of the year – UZS 54457.4 thou

· Payment of dividends to the shareholders – UZS 2314441.2 thou
Chairman asked the shareholders to give their votes regarding these issues.
Regarding the sixth issue on the agenda spoke Almatov J, director of the company, who announced the business plan and profit and loss estimate for the year 2021, in the business plan was stated the works to be performed in 2021, increase the financial position of the company and dividends of the company, searching for bona fide use of the capacitates of the company and creating additional sources of income (business plan and profit and loss estimate enclosed as full).

In addition, director of the company stated that according to the decision of the Tashkent City Governor No. 294 dated 10/03/2021, UZS 500.0 mln to be transferred as extra dividends at the expense of 2021.

After answering the questions by the speaker, presidium shareholders were asked to give their votes regarding these issues.

 Regarding the seventh issue on the agenda, spoke the chairman and stated that according to the conclusion of the supervisory board based on the results of the year 2020, taking into account the activities carried out by director of the company Almatov J. and achievements of the company, cleanness, safety, increase in the profit and others, it is decided to prolong the agreements made with him until the time of holding general meeting of shareholders on the results of the year 2021.
Chairman asked the shareholders to give their votes regarding this issue.

Chairman spoke on the eighth issue on the agenda who asked to vote for the members of the supervisory board who are stated in the  polls, and asked the shareholders to give their cumulative votes regarding this issue. 
Chairman spoke on the ninth issue on the agenda who asked to vote for the members of the auditing committee who are stated in the  polls, and asked the shareholders to give their votes regarding this issue.

Regarding the tenth issue on the agenda spoke Karimov A.D. chief accountant of the company and stated that the structural organization of the company was approved by the decision of the general meeting of shareholders held on 07/05/2019, and at present, it is necessary to make necessary amendments to the structural organization of the company and announced these amendments. 

Chairman asked the shareholders to give their votes regarding this issue.

Regarding the eleventh issue on the agenda the turn was given to I.Abdurakhmanov. He stated that the estimation of the effectiveness of the corporate management in the company was performed by “AUDIT-RUMANS” LLC. According to the results of the estimation of the effectiveness of the corporate management in the company, the company collected +5 scores, it was granted “lower” grade, final grade was 0% and announced the meeting members with the conclusion  (conclusion on the estimation of the effectiveness of the corporate management in the company and the statement enclosed).
Chairman asked the shareholders to give their votes regarding this issue.

Regarding the twelfth issue on the agenda spoke Karimov A., chief accountant of the company, who stated that according to the decree of the Presidentof the Republic of Uzbekistan NO. 531 dated 20/03/2019 due to the making amendments to the Law of the Republic of Uzbekistan on joint-stock companies and protection of shareholders’ rights, approval of the auditor of the company and determination of maximum amount of his wage was transferred to the general meeting of shareholders and announced to hold competition on doing audit and based thereon the following companies made their offers:
1. “EXPERT-AUDIT” LLC – based on national standards – UZS 4.9 mln;

2. “AUDIT-RUMANS” – based on national standards – UZS 5.0 mln;

Presidium shareholders were asked to give their votes regarding this issue.

Chairman stated that all the issued on the agenda were discussed, and announced the interval until the counting committee counts the votes.

(after the interval)
Counting committee announced the voting results

	1st issue

For – 1137784-100%

Abstained – 0-0.0%

Against – 0-0.0%
	2nd issue

For – 1137784-100%

Abstained – 0-0.0%

Against – 0-0.0%
	3rd issue

For – 1137784-100%

Abstained – 0-0.0%

Against – 0-0.0%

	4th issue

For – 1137784-100%

Abstained – 0-0.0%

Against – 0-0.0%
	5th issue

For – 1137784-100%

Abstained – 0-0.0%

Against – 0-0.0%
	6th issue

For – 1137784-100%

Abstained – 0-0.0%

Against – 0-0.0%

	7th issue

For – 1137784-100%

Abstained – 0-0.0%

Against – 0-0.0%
	8th issue (cumulative voting results)

8.1. Irmatov Murod Abdukahorovich – 1137884 votes

8.2. Tulaganov Farkhod Fayzullaevich – 1137884 votes

8.3. Akbarkhodjaev Lazizkhon Turapovich – 1137884 votes

8.4. Abdurakhmonov Muzaffar Mirzarakhimovich – 1137884 votes

8.5. Kamolov Tolmas Karimovich – 1137884 votes


	9th issue

For – 1137784-100%

Abstained – 0-0.0%

Against – 0-0.0%
	10th issue

For – 1137784-100%

Abstained – 0-0.0%

Against – 0-0.0%
	11th issue

For – 1137784-100%

Abstained – 0-0.0%

Against – 0-0.0%

	12th issue

For – 1137784-100%

Abstained – 0-0.0%

Against – 0-0.0%
	
	


Chairman stated that all the issued on the agenda were adopted by majority of votes. Protocol of the counting committee was approved unanimously. 

ALL THE ISSUES ON THE AGENDA 

WERE DISCUSSED AND 

MADE THE FOLLOWING DECISION:

1. To approve statement on the activities to achieve development strategy of the company of the executive committee and supervisory board of JSC “Toshkent qishloq xo’jaligi mahsulotlari urgurji bozori” (for – 1137784 votes – 100 %, against – none; abstained – none);

2. To take into account the positive conclusion of external audit of the company regarding the results of financial and economic activity for the year 2020 (for – 1137784 votes – 100 %, against – none; abstained – none);

3. To take into account and approve the conclusion of the auditing committee (for – 1137784 votes – 100 %, against – none; abstained – none);

4. To take into account and approve the annual reports of the company for the year 2020 (for – 1137784 votes – 100 %, against – none; abstained – none);

5. To distribute the net profit for the year 2020 amounting to UZS 2722872 thou 5% of the net profit to the surplus fund of the company, which is UZS 136143.6 thou;  5% of the net profit, i.e. UZS 136143.6 thou for the encouragement of the executive committee of the company according to the decree of the Cabinet of Ministers of the Republic of Uzbekistan No. 775 dated 09/12/2020, for the encouragement of the employees of the company by the results of the year – UZS 81686.16 thou, for the encouragement of the supervisory board of the company by the results of the year – UZS 54457.4 thou,  for payment of dividends to the shareholders – UZS 2314441.2 thou for – 1137784 votes – 100 %, against – none; abstained – none);
6. To approve business plan and plan of profit and loss estimation of the company for the year 2021. Entrust to the executive body of the company to provide full implementation of the business plan parameters (for – 1137784 votes – 100 %, against – none; abstained – none);

6.1. according to the decision of the Tashkent City Governor No. 294 dated 10/03/2021, UZS 500.0 mln to be transferred as extra dividends at the expense of 2021, and after the payment of such dividends to take into account during the auditing checkup and payment of dividends in the results of the year 2021.

7. To prolong agreement made with the company director Almatov J. until the term of holding general meeting of shareholders by the results of the year 2021 (for – 1137784 votes – 100 %, against – none; abstained – none)
8. To elect by cumulative voting the following persons to the supervisory board of the company:

8.1. Irmatov Murod Abdukahorovich – 1137884 votes

8.2. Tulaganov Farkhod Fayzullaevich – 1137884 votes

8.3. Akbarkhodjaev Lazizkhon Turapovich – 1137884 votes
8.4. Abdurakhmonov Muzaffar Mirzarakhimovich – 1137884 votes
8.5. Kamolov Tolmas Karimovich – 1137884 votes
9. To elect to the auditing committee of the company Kim Oleg Viktorovich, Shaydullaev Yuldash Taftanovich abnd Asrarova Karima Abdurakhmanovna (for – 1137784 votes – 100 %, against – none; abstained – none);
10. To approve made amendments to the structural organization of the company and re-approve thereof (for – 1137784 votes – 100 %, against – none; abstained – none);
11. To approve the estimation results of corporate governance of the company conducted by “AUDIT-RUMANS” LLC by the results of the year 2021 (for – 1137784 votes – 100 %, against – none; abstained – none). 
12. To approve of the auditor of the company for the activity for the year 2021 “AUDIT-RUMANS” LLC  and to determine the maximum amount of its remuneration in the amount of UZS 5.0 mln (for – 1137784 votes – 100 %, against – none; abstained – none).
Date of signing of minutes: April 04, 2021

Chairman of Meeting 


signed

T.K.Kamolov

Secretary 




signed

I.Abdurakhmanova 

